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Abstract

The measure of a country's economic growth is its GDP. Similarly, how much it
benefits from foreion trade can be reflected by the country's terms of trade and the
balance of payment. India has tried to increase foreign trade and foreign investment
through s policy of liberalization and globalization. This research paper examines
the changes that have taken place in India's balance of payment since 1991.

India's trade deficit is much longer. This means that the value of imports is higher
than the export value of Indian goods. However, there is surplus in the invisible item.
Which is a positive feature of the economy. Foreign exchange earnings have increased,
especially through the export of software services. In addition, FDI And portfolio
investment is growing. Due to which the shortage of investment in the economy can be
overcome. So that the country's high growth rate (GDP) is maintained. However,
long-term arrears in the capital account can prove to be risky. The high level of foreign
debt is also a matter of concern. In short, the picture of the economy as a whole is very
good. However, in the coming years, India will have to increase exports of new
industrial items in addition to traditional exports using new technology. So as to
increase industrial development and employment in the country. In addition, the
bilateral trade deficit with China should be reduced by developing import substitute
industries. The policy of "Development through Exports" has to be given more
importance by developing export industries.
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Abstract in Gujarati

SleSuel ool w5 [Qsiell Hiues A A ool .51l gla 8 Adl ¥ A AR
Qéall Quizell secll cuet auet & A Eololl cauieadl el wUa Aeiéelodl geuadl AR
gt well st 8. eued Getdlsewr ua dRsevid]l AlA aer Q& cauure A
@eell yslalsiani atudl secteld Yt sl 8. 1cel uedl euzcedl Quéaell geuxi
Qe URBddoAlAl HeUY Al ANt QUM SPcUH] 2]l 8,

eliecoll Quie gelotlHi €l Gl oull vt R HRA 8. Aell A ud alel 8 5
aectoll czgilell @St YA Sl UeAd HCAof YHIOL AR 8. M5 UG
HAHAH YoUd AU HR 8. ¥ A sSlelHs AR 8. W 53R @
AatAledl (RAsta g2 Qeall ucted] was adl 8. Gurid As.slaue. Ha WESUAN
goQechoe atlg AY 8. Bou 5120 udcdAxi yslasigll At g2 53] asid 8. well
gosll @l stz €2 (GDP) wadl ewsied 8 95 Sl wicuHi cticiouaniall yaud
Au] yeau? aef a3 8 adll QR Ealqg Q1Y uxwer A ue A5 Al QN 8,
gsul AHY WA QA yo ¥ AP owuA 8 i e et aNlHi odl
35ailcllwatl Guelol s8R U A5ty GURid ol ulelPls crgledl RAsia
atudl usd ®ell daxi AUlENdls [@Qst uUR A%UHI bl & U3 GUid Ulelld
QY GelolAl [@Aste 53R Ul audou Bueller Quizol vt uel aelsdl NS,
@Asiell Gelodell [@Qste 53R “@sial diel [Qsiat’sll AlAR bt Hsea uUg USA.
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YRllot MMl As ool ol Ball Aol AuR HARA ocll. Hlatetdloll el ifelelR ual Wdlloll E2loll
Geuleall glRl % U Actlaldl ctl. Ud [l UL AR\ caluRe] ymel dtid 213, [Qsttet ual
2sollclegoll Ul ([Astd Ul cllgat wa ABAL cAASR Wl % BSUL, U0 el Al oloUl. (Al YsiR4ll
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UAS cdr3lle] GUleat Ucll AR dllcll AUSONHL 518 As 22l A Aal AGIER WA Wcllall [@Astu 53
Ay Au olll. crqllell clletcdl ottt 22l Asollast UR AUUR olodl. el ARONHL (Aol widRAE
AURe] YHIRL clcll AlRj .

8A [Qatoll vl o 22l A5 @Asta W2 Yawlelld 6l B, idA2A c_lwell Rgidl AidAlaL QuiR
ol 2olal 3 cllet AA B A UHAA B, Y5l AURML HotalRl  wdaR{lll AidAgl2A AUReL HARJAL
gelsal YaAetlld 8. Bl uidAEl2A AUuRell Alell SedH A Yl Al %l ¥ del awr «Aui
Hiololll Adauallallotlt HA MidRAFA cAlUReAl cllet atll? (Aol [AsRd 20 HA © wal [Asudl 22l
A AS clldt HA B. Al caluRell 2RcAl [@Asucl Eallell [AgHl s B. wectidl [@Qeoll A erA uwl
1eeaHl Geldlsal Aol d@SlsR0lell ellsik sl aol (@ QuR dLset, MidRAEA dlauelsla, Qe ds
Bl UicdAla Areullott YNl @Qaott 2R AHoll U w5l delsl sl eRdotl AidRALA
AURA 5120 B 518 WAL RSl Aastas el 8. Aol AeAL™ 5 %331 B.

Qe el qettoll wel:-
51 As clrl eMallol BAoll dAHIM AicRAEIA Aastasell u&As vl Auerlell el 58 B. 51¢ uwl
galoll wles AGAl dwal 12 A 2ol GDP dal ARl qal ol weu %33 B. Artrlell det ui
Hul 2Rl WA Slal HA B UG Wid, Y3l Mg W AellHd Wid.
s AQ Wlg- ALY Uldloll As Uscclo] Ues AUR dell B, AUR dAlMl 2l glRL As il e 2lel g9
Rl Bell ¥ Botlos, slUS, WSAH, HEBA, $1R AR crd3lloll Ul (@A dlltclMi WA 8. %
gl cixqullell @std 52 Al Aotell (A2l AAQ HA B, dal Aal Ml Widel ealcicaudi A B.
Asttell (A6 A 52 A WAL wid glaaunl AUA 8. 3l GURAd AlFIL, B2 Re, cl§ot AR,
Yol ddR Bl wsgA cllodclloll AHLIA URL UG WIAHL A .
= ysl wid- U Qoo (@Rl HSIRAAsWL, AicdRRAEA agueisle, @ Aos Bl el glRL
AU wadl Aot dat YsaRll ealaati A B, gsHl Ysl [Auas widRAFA Adstas
(Aol ollucumi 2 .
s YollHd vild:- L [QewoHi Weg, A€l 1ARAN Bl BHdl wgall e @Azl Ul ottt
Al $RHR ottt w1 8.

Indicators of Indian Balance of Payment: Balance of Payments (US $ Million)
Sr.No. Item 1990-91 | 2000-01 | 2004-05 | 2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19
1 Exports 18477 45452 82150 316545 | 266365 | 280138 | 308970 | 337237
2 Imports 27915 57912 118779 | 461484 | 396444 | 392580 | 469006 | 517519
3 Trade Balance -9438 -12460 | -36629 -144940 | -130079 | -112442 | -160036 | -180283
4 Invisibles (Net) -242 9794 31229 118081 | 107928 | 98026 111319 | 123026
5 Current Account Balance | -9680 -26066 -5400 -26859 -22151 -14417 -48717 -57256
6 External Assistance (Net) | 2204 410 1923 1725 1505 2013 2944 3413

Foreign Investment (Net) | 101 5862 12147 73456 31891 43224 52401 30094
. (1) FDI (net) 96 3272 3240 31251 36021 35612 30286 30712

(2) Portfolio (net) 0 1847 8280 42205 -4130 7612 22115 -618

(3) Other Floes net) 5 743 627 1028 3242 7460 6138 1026
8 Capital Account Balance | 8401 8509 31559 89286 41128 36447 91390 54403
9 Reserves Change 1279 -5842 -26159 -61406 -17905 -21550 -43574 | 3339

Source- Economic Survey20005-06. 2019-20
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Bilateral Trade Surplus / Deficit (Values in US$ Billion)

Country 2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19
Trade Surplus Countries | USA 20.63 18.55 19.91 21.27 16.86
United Arab Emirates | 6.86 10.87 9.67 6.41 0.34
Trade Deficit Countries | China -48.48 -52.70 -51.11 -63.05 -53.57
Saudi Arabia -16.95 -13.94 -14.86 -16.66 .22.92
Traq -13.42 -9.83 -10.80 -16.15 -20.58
Germany -5.25 -5.00 -4.40 -4.61 -6.26
Korea -8.93 -9.52 -8.34 -11.91\0 | -12.05
Indonesia -10.69 -1031 -9.94 -12.48 -10.57
Switzetland -21.06 -18.32 -16.27 -17.84 -16.90
Hong Kong 8.03 6.04 5.84 4.01 -4.99
Singapore 2.68 0.41 2.48 2.74 -4.71

Source- Economic Survey20005-06. 2019-20

GUASc MR uRell elirdoll AicdRANA AuRell ARl dettHl Alatdl URddAlsll 3eclls dlRell oIl
Yy Al asta 9.

ARcloll wALA A G A sl AU Ul B, URd [sIA scll w2Alcdlo] Yyul »suell ate] 8. Aell
AUR delloll WiuHl Actd du adl st 8. 518 Ul 2ol ciolt ouou Yl wl ysiRell vt alotl weddat
HIZ ojsUletslRs 8. WA s3lal ellRd Bell [AsAcl 2ol Al duR gl crd ol Hiot wual gatell
U AUIL oflost B2 HA B. alRclell B 1eco-caarl .Sl Ul u.¢ st ocdl A atllal R0a¢-1eHl
1.9 25l U8, olly ol Al 1eeo-caHl .Sl Ulall ¢.¢ 25l ocl A adllal 1¢.¢ esl U B.

a2 ollotcll By c[lHl, clgel cAcdslR, allislal Al cdRell AHA URL UG WIAHD A B, 1ee
Ugl ul g sttt YRl ol HOL 8. ual YRide] YHIEL Udd dld @] 8. B elRdoll Wddte] w3
Res c20A B. WA 53l dRAHl QsAct AWs2AR GO Aoll AckAlell @St gl QAN sHEll 531 B.
AMl At JURL Ul 2 B.

UG WLAHL HL 5l AUR dettHl vt duR Slatel g vitcloll vt atl adl o 8. vol % dloll
ot Yl Al WLcAHl v slal A Al 3M2l6tl AidRRA2A Yeauui uelsl alad 8. dal Uddtell was
A2 UR [QURA A ud B. wEs AL 2020 YHIA elRdell AUl widlell viu 20a¢ .Sl Ulall 2.4 25
ocdl. AR @ 22l WA Aell R UidRAEIA AUR 52 B, AHL L YyuH €A 2AML Y AUA, Yolle2s
uRol wHlRAd, Alet, WEEL (A, SAs, wdell, sRa, odaAldal, WR3Ass, &oislol, RbUYR «ll
AHA A2 B, Al AU ollg ASA ¥ L olull 220 AAell @Rclell Buella AURML . AN Bal MR0L
WHRA Aetl AUR YRid Aol 1A B. olislotl 20 Aol AicdRAELA AUR Wi Bl HA &, AHl QL
Aot AA AW v Wl aurR B, etk Aot Hidl 8AsAERS- sAGRsA drdll Wal HAASlo{l w2l
AR YHIRHL 53 B. iR ARSIR “Ns 8ot 8ldaUlo{l 2o%ell gLl WUA Ualscllall Yol 53 8L B, era
UL HIRZ AR WA Galololl ([Asdotl Yol Ul sl 8. Al GURid wAld ([(RAANHL atR sl &1 gsHi
RA Yot WAl AURHL AUR Wi datscll & UsA. dl il dUA MRl clet U wl GUid UGEl
wWR(AAL W A5 Bal eAH MScoll MAA AR B B vllcd B AHl valsl U A3 A el

AR UG WlAHl Wit 8l AR A B Y| WidlHl YA glRL dal deR sl ud 8. a1 W (@eall e,
URSR, AR algUeisle, (A Aos Rl el WAL Alet V2 51 Anacl ud & waaw [@eell ygl
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Aslalell e UMl WA B, 1eet Ul alra Gelils0ell olllQ wusttell slawell (Al ySIRASIELe] yHal
ate] 8. gl 3l widtdi el oHl SUML Acdd AU Hlal HA B. 1eet Ul CRdAMl Wg.SLuE. vy
HIRAsEL vyt o Bsuedl dtef 8. Aol A WERAN BoAreNozHl UG ARl Ul oA B. Dl d2Cls
AHAUL elRdoll Wy [@Asall €2 Ao ool detotlA AR Al HA B. ek [Qaun ekl YpndA 2ol
8. ellraul .5l Ul [@Astuell €2 wncleS ¥clloll UVl B. Al Wy o ARl dutsla ssRIHs Ularglal
520 [Qzell YSRASL At dB 8. upll U@RAAAA SU{lRA @Rl HIRASQL scll 1R dAUR B. Bl
51201 {3l WIAHL Hle] YMHIGL dtq Ol 8. L olY % &5IRIHS Slall Ol WU A slloicde] tllol Aug
ReSA ¥ Al (A2l susllall Aol s:El URA Wcllotl BaAMl A L B wecl Wdle] YIRS Wl WA B,
R YISl wicl v Glell s 8. vial ARNHL 1ol d wddA ua (ARl Ul ualid w2l sl
o331 8. &Ml YS| lcllMi ML ol duou Yol & A Ao atell.

Rl dls ual wUEs UL 2020 Yyt elRctMl (A2 ell Bate] ymial 2.5l Ulell 25l YMIB 200¢-1¥UL R3.¢
25, 201%¥-1¢HL 1¢.9 281, R0U¢-1EHL ¢.¥ 251 WA 01¢-0 Hi 20.925l B Hal HA B, sl [Qzall
gclle] QLY yHel As Aol @Qua B,

SlEuURL tololl ARERLll detloll UG WidHl vt &l R dsl 33l Wiclell YAd dd AR sRcllell YAl
A B, uq (Azell usta @2, yIlAsg ua (ARl dreulloll Hee Al U B. % ¥ 2 s vlid ot
alal Al 2l W ¥ (ARl Aol ottt sl Higll Aol Yysagll scll ud B. 1eer ugdl alrdsll
ARl delloll WMottt Widlal Aldl sua & ¥ [Qzall Ucplel Ra3d w2l dud Wl B. ual AUl Add
AR A ® B UAs Atudle] HIUES B.

ulew:

GURASA AHIL AU B Aeqf 58l Asta ¥ etRctoll ARERell dettott HIL WidHl M@ oML 8M glall Hodl
8l URd Al widlell eictountell vt Rldigets & il 1R 32cls yAsll oA yrd 53l asa.

ARd uQ anlell Wdlell uRURLA dgllell [@Astd 53 B, AHl A A dcl Yol sal GURid

Udolcll diqlle] otq (A2 o112 HA Wl EsRAHL otcll MNPl cdrdq of YHIRL dB Acl Yol scl

BeA. wl (BWHL URSR [siU Wlset Mol 3eclls Hoccloll Aozl WHAML Y8l & BUl Merchandise

Export from India scheme (MEIS), Services Exports from India scheme (SEIS), Export Promotion Capital goods
scheme (EPCG), Interest Equalization Scheme (IES), Export Oriented Units (EOU), Electronics Hardwate
Technology Park (EHTP), Software Technology Parks (STP), Bio-Technology Parks scheme (BTP), Trade

Infrastructure for Export Scheme ad? oWUcll astal. el [@QQU Dxelill gl URBR GRctoll [AsRll
Gelolloll staleticldl YU sRclloll YA 52 . CUd dxflloll sAAUAZ YuA s Bl [@Qzall 8318
AN 28l B auldl astal U drq3lledl opetarl, Gaulest Hizell Husla YRAURAHL YR, «igusla
Hee AR glRl PSR duRdloll Yol As0 Ucl AU MRcoll Acdl AX W 53l AeAR [siu
sl [Asttoll wol % AR Aetdatizl B, dal Al WAL YRR iRl @Azl «iRsa wusl asia
Ax B. (Ao cirell Yradl A EAHT Ul M, wWYEs sl GUAL Aol [Azell 33l ol stian
GUAL s [si audl AuR datell vua watsl asta ddl Y3l detast Sl 1o 8. dlot sud @eal

galHiedll Ysd ASA WHACR GURA dRS WL dulal HiZoll L 012 UHA B.
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